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Overview

Australia has adopted open and transparent trade policies
We support open, transparent trade
Australia is an active participant in the WTO
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Trans-Pacific
Partnership

TPP is a modern in its approach and ambitious
It encompasses new and emerging issues
TPP could lead to a Free Trade Agreement of the Asia-Pacific
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AUSTRALIA’S TRADE AND
INVESTMENT RELATIONS WITH
TRANS-PACIFIC PARTNERSHIP (TPP)
COUNTRIES' IN 2014-15

AUSTRALIA-TPP TRADE*

» TOTAL EXPORTS ~ $107 billion

» TOTAL IMPORTS - $118 billion

» TOTAL TWO-WAY TRADE ~ $226 billion
Australian trade)

Liguified natural gas - $16.7 billion**

Coal - $12.8 biflion

fron ores and concentrates - $8.4 billion
Professional, technécal and other business.
services - $4.7 billion

Pecsonal travel, excluding

education - $4.6 billion

TOPS
IMPORTS FROM TPP*

@ Refined petroleum - $11.8 billion
@ Crude petroleum - $9.6 billion
© Personal travel, excluding education
-~ $9.0billion
@ Passenger motor vehicles - $8.3 billion
© Transport services - $6.4 billion
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THE TPP COUNTRIES REPRESENT
F wiorkd trade
1 US$12.0 triion)
world econormy

US528.0 trillion}

eld populatio
806 million people)

AUSTRALIA-TPP
INVESTMENT

+ In 2014 the totai stock of Australian foreign
Investment (valued at $868 billion) in TPP
courtries was 45.3%

» In 2014 the total stock of foreign investment in
Australia (valued at approximately $1.1 trillion)
from TP countries was 39.9%
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TPP Outcomes:

enhanced trading opportunities
new market access opportunities
will eliminate more than 98 percent of tariffs
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TRANS-PACIFIC PARTNERSHIP
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More than tariff
reductions

TPP addresses behind-the-border barriers, eg
* Dbetter customs procedures

* TPP rules of origin
* mechanisms to address non-tariff barriers
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CANADA

$2.3b

JAPAN

$46.5b

MEXICO

$558m

VIETNAM

$4.5b

BRUNEI

$93m

MALAYSIA

$7.9b

SINGAPORE NEW ZEALAND

$12.3b
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How meaningful is
it?

Goods and services will be more easily transferred
» Aust. accepts competition will increase in export markets

US$15 billion - for Australia
TPP includes a protective ISDS mechanism
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Conclusion

TPP is a significant agreement

It integrates 12 economies representing 36 % of global GDP
TPP has built on the global rules in the WTO

Potential for ever-increasingly improved trading conditions
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